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Disclosure of Japanese Life Insurance
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Summary

The disclosure of Japanese life insurance companies became important after the collapse of Nissan
Mutual Life in 1997.

Life insurance companies sustain that they have improved their disclosure, which has become closer to
the disclosure of the banking sector. But in my opinion, it is not enough yet due to many points. For
example, their financial statements are complicated, they do not reflect the characteristics of their
activities, there are many problems in their accounting system, etc.

It can't be denied that more and more claims will emerge requiring better information disclosure of life
insurance companies, especially about their future solvency, because many of them suffer from a
negative spread between the guaranteed yield for policy holders and the investment return.

| also think that we should discuss the Japanese insurnce accounting systems, taking into consideration

the International Accounting Standards too.
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