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Summary
According to the results of the Security Analysts Association of Japan's ‘Excellence in disclosure
awards’, securities analysts seek for forward looking information directly told by CEOs. Annual reports and
MD&A section of legal disclosure, which are supposed to be vehicles to convey the information, are not
highly valued by a survey of accounting conducted by the Association. There is room for improvements in
how to convey management intention through annual reports and MD&A.
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“GE is a big company. We think big is

beautiful. At GE, our size is the consequence
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of our employees commitment to excellence

and determination to win.” (GE Annual

Report 2005 “To our stakeholders! 4 B )
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