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Costs and Benefits of Business Information Disclosure
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Summary
Since the 1900s, the mandatory disclosure of management information in Japan has rapidly progressed. From a
quantitative perspective, the level of disclosure in Japan is the highest among developed countries. However, the value
relevance of accounting information has shown a downward trend during this period. Furthermore, many managers feel
overburdened with disclosure practices. In this situation, it is not clear whether the level of disclosure in Japan is optimal or
if disclosure regulation reform is required. Accordingly, we have set “Costs and Benefits of Business Information Disclosure”
as the theme of the 15th Conference of the Japanese Association for Research in Disclosure.
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